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ACCELERATOR
PACE FINANCING

Program Update — May 2023

Commercial Property Assessed Clean Energy (PACE) financing is
available in New York State for a wide range of decarbonization measures for
retrofit projects of existing buildings, following recent updates to PACE
Guidance from both New York State and New York City.

The NYC Accelerator PACE Financing Program (the “Program”) has adopted
the recently released New York State Energy Research and Development
Authority’s (“NYSERDA's”) Guidance, allowing for PACE financing to cover
the full cost of the following decarbonization measures in New York City:

« Electric “HVAC” systems (e.g., heat pumps)
« Electric domestic hot water systems
« Electric energy recovery systems

The Program has now designated the above electric improvements as cost-
effective, pre-qualified measures, meaning their full costs can be paid for
through PACE financing.

These changes will ensure that PACE is available to be an impactful and
accessible financing tool to support electrification projects throughout New
York City, contributing to the City's long-term goal of building decarbonization.

The Program’s Technical Certification Workbook and Technical Guidance
Supplement have been updated to incorporate these changes and are
currently available on the Program Website. All other relevant Program
Documents will be updated to incorporate these changes in due course.

Anyone with questions regarding this Program Update, or the NYC
Accelerator PACE Program in general, is encouraged to
contact info@accelerator.nyc.com



https://r20.rs6.net/tn.jsp?f=001ZskukZOjTKfEeTfCgry-8ZuQUYt2wxuV9C2n1amdW3feoEqchCVMXp3kxf1d_vQid1ckOKqINyg5tjE1801a9FdnZFd9c11LfqQWL9mAKXBTIgV6R6cRdDuTmoYNXaOJwmCDMKZ6cHxPJEIcPKr91dbtnWcOZsZsUtvSLCA8ceUA5mtXUYosdw==&c=n2chPNviHrWW9p1C-ccEC50tXfnBDEdTnlfWK0GwVmf9uMlrvUWknQ==&ch=MFSXfl22yy8fuRVuSb0_bJ89uLYQTgbRTDHDYHExCFn4LM1QlTHHig==
https://r20.rs6.net/tn.jsp?f=001ZskukZOjTKfEeTfCgry-8ZuQUYt2wxuV9C2n1amdW3feoEqchCVMXvIpO8QPTJBOQBNOKyNRTCP_Wqjp9Kx4pJdPuozaor2Y7PsTot56WUMAxJAmHkbB03IY8eoObqIWLwRP-Xlyr9gWCTuLe9SbOVCsa7Zxw460ySAIYNrHFWPa9iq2etFd9DSCeZ6ctNwEa6SOEZmRSgawUmyVPHbupuZLc4C5N_vjCmEF-qTVOI4iNp3DYKXIAJDh0eZo_-1GvIiwgve8XgQ=&c=n2chPNviHrWW9p1C-ccEC50tXfnBDEdTnlfWK0GwVmf9uMlrvUWknQ==&ch=MFSXfl22yy8fuRVuSb0_bJ89uLYQTgbRTDHDYHExCFn4LM1QlTHHig==
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